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ASSIGNHENT OF LEASE

OLLIE FARN3NORTH

YWHEREAS, SHERwoop, Inc., 4 coagbéﬁrrow OF THE STATE oF
SourH C4ROLINA, IS THE PRESENT DWNER IN FEE SIMPLE OF THE
PROPERTY BRIEFLY DESCRIBED AS: THIT CERTAIN LOT OF LAND
LOoCATED IN Or17¥% oF GREENVILLE, COUNTY OF GREENVILLE, STATE
oF SouTH (AROLINA, ON SOUTH PLEASANTBURG DRIVE, BEGINNING
AT AN IRON PIN 9N THE NORTHWESTERN SIDE OF SOUTH PrLEasanT-
BURG DRIVE LOCATED 575 FEET FROM THE WESTERN CORNER OF THET
INTERSECTION 0OF LEGRAND BoULEVARD AND SoUTH PLEASANTRBURG
DRIVE, AND HAVING THE FOLLOWING DIMENSIONS: 368 reer x 100
FEET x 150 FEET x 100 FEET X 267 FEET X 200 FEET, AND WHICH
HAS RECENTLY BEEN LEASED BY SHERWoosn, Inc. to Cecrr L. Bacwd
AND,

WHEREAS, Fiprrrry FEDERAL SavIncs & LosN AssSocTATION,
GREENVILLE, S0UTH CAROLINA, IS MAKING 4 LOAN T0O SAID SHER-
woan, INC. Y~ THE aMouUNT oF NInETY THOUSAND 4ND No/100
($90,000.00) DoLL ‘RS, To P* EVIDENCED BY 4 PROMISSORY NOTE
SECURED BY 4 FIRST MORTGAGE v~ BE EXECUTED BY SHERWoOD, IwnC.
COVERING SAID PROPRRTY. AND, :

VHEREAS, SAID SUBJRCT PROPERTY HAS BEEN LEASED AND DE-
MISED T0o (Cecri L. BAGWELL UNDER 4 LEASE COMMENCING aBour $/1I
FOR A TERM OF YEARS, WHICH LEASE IS INCORPIRATED INTO THIS
DOICUMENT BY REFERENCE AND IS HERFEINAFTER REFERRED TO AS
"Lease": awp,

WHEREAS, FrorrLity FEperar Savives & Losw Assocrarion,
GREENVILLE, SouTH CAROLINA, AS 4 CONDITION TO MAKING SAID
MOIRTGAGE LOAN HAS REQUIRED AN ADDITIONAL SECURITY FOR SALD
LOAN f CONDITIONAL ASSIGNMENT 0oF SHERWOOD, INC.'S INTEREST
IN SAID LEASE:

YO, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, tHAT IN
CONSIDERATION OF THE FORFGOING, AND OF THE SUM 07 ONE AND
No/100 (§1.00) DoLLanr PAID BY FIDFLITY FeprraL Savines &
Losn Assocrarron, GREENVILLE, SourH GC4ROLINA, T0 SHERWIOD,
INc.,, THE RECEIPT WHEREOF IS5 HEREBY ACKNOWLEDGED BY SHER-
woop, INC., THE SAID SHERW0OD, INC. HEREBY ASSIGNS, TRANS-
FERS AND SETS OVER UNTO FIDELITY FEDERAL Savivcs & Lo:wn
Assocrarron, GREENVILLE, SoUTH CARODLINA, THE SAID LEASE AS
ADDITIONAL SECURITY! AND FOR THE CONSIDERATION AFORFESAID,
SHERWOOD, INC. HEREBY COVENANTS AND AGRRERES T9 AND WITH FI-
DELITY FEDERAL Savines & Loan Assocrarrion, GREENVILLE, SouTi
CAROLINA, THAT IT WILL NOT, WITHOUT THE WRITTEN CONSENT OF
Fiprrrry Feperat Savines & Losn Assocrarionw, GRERNVILLE,
Soura CaroLrw:

(4) CaANCEL S54TD LEASE OR ACCEPT A SURRENDER THERREOF,
UNLESS SHERW0OD, INc. anND S41D Cecri I. BAGCWELL SHALL
FXECUTE 4 NEW LFASE WHICH SHALL GO INTD EFFECT PRIOA
TO OR SIMULTANEODUSLY WITH SAID CANCELLATION AND SUR-
RENDER, SAID NEW LEASE T0 PROVIDR FOR A RENTAL NOT
LESS THAN THE RENT PAYABLE UNDER THE CANCELLED LEASE
AND WHICH SH<LL NOT DIMINISH THE TENANT'S 0BLIGATION
TO PAY TAXES AND INSURANCE T0O THE EXTENT THAT SUCH
OBLIGATIONS M'Y EXIST UNDER THE CANCELLED LRASE, AND
WHICH NEW LEASE SHALL RUN TO 4 DATE WHICH SHALL NOT

BE PRIOR T9 THE EXPTRATION OF THE SAID CANCELLED LEASE.
SHERWDID, INC. COVENANTS AND AGREES TO ASSIGN SAID NEW
LEASE T0 FIDELITY FEDERAL SuVINGS & Lo-w Assocrarron,
GREENVILLE, SOUTH CAROLINA, IN THE SAME M NNER AS IT
ASSIGNED THE SAID CANCELLED LEASE.
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